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Franklin Templeton Investments (Asia) Limited is the issuer of this report. Investments are subject to investment risks, fund value may go up as well as down and past performance is not indicative of future
performance. Emerging markets can be significantly more volatile than developed markets, so that the value of investments may be subject to large fluctuations. Please refer to the Explanatory Memorandum/
Prospectus (including the risk factors) and especially the risk disclosure on investment in emerging markets before investing. This report has not been reviewed by the Securities and Futures Commission of
Hong Kong.
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